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e Customer wishes to open A sVl sl s 2 9 el e
Saving Account with the %au_di Investment flg----“"s,f :0 ey dbg J|D----é'9w"“i)w| J_,ji
Bank for the purpose of investing the iy i)l 25>V (899 lul 5 acsgall @lall
amounts deposited in the account in Lo el;fJI -9|“-’...,_| usw Y|
accordance with the provisions of Islamic 9 lidly  Loell | ga5l 289 ale duoduw)

Sharia, Where the client and the bank :ul:lo e lolaig (e 6 pizall adYl JolS,
]ggireed, with full legal capacity, The
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lowing:
Initial Disclosure Statement for the SVl Al Gl JoVl 2ladsyl ol
ALBARAKAH Saving Account )
The return and the mechanism for its a2, 3959 ablwix| ddlg il

calculation and distribution ) _

- The profit is calculated based on the daily a,lg M| awo, e ely LY Ll -
closing balance deposited in the «(s;BV adl o> (9 g390l] ol
ALBARAKAH saving account, subject to  Jl, 1,000 auo Ul _is¥l axll 95 ol Jo i
minimum balance of SAR 1,000 Lo 2LVl @95 piw -

- Profits will be paid on monthly basis

Annual Equivalent Rate (AER) AER ; S5oJl sgiud| Jasoll

- The Annual Equivalent Rate (AER) is gia3y9 usio AER 9ol Soiwdl Jasall -
subject to change based on market awluwy Goull W99,b cly ¢yl
conditions and the bank's policy. Gaxall jeull e eMb)l Sou LS .l
Customers can view the updated rate at g9ga)l o)L JM> (0 9l Clwxdl xid aic

the time of account opening or by visiting il Coaw I 59 5SIYI
the bank’s official website
ALBARAKAH Saving account fees SOV aS Ll Ll pouw)
There are no fees incurred by the customer wlu> 239 aic ool lgoxiy pguw)y 329 Y
when opening or withdrawing from the o el 9l s,y BoVI as
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for its assets - or Zakat exempt. 815 31 gl il o I Jasll 53 Y -
- The customer shall not be entitled to - sl g9zl doell =
demand SAIB to pay them the amount of
zakat
Spending limits 9 uall 290>
- There are no limits on the number of .., o=l cllac sac 9 390> a>g, V -

%a?sferg betwteen tpe client's gccoug_ts. t Jrozll &Ll

- Outwards ransfers an irec Tl ol N i g

withdrawals are not allowed. Only Jo=dl9l UL‘“T”f”L‘:;”L“’ "QI‘“*JL‘:E‘”S: )
transfers between customers own Jrodl oL, xd 2o ol

accounts.
The minimum amount that must be 2L VI SlixiwY 4y blai>VI Llgll >Vl 2
maintained to qualify for profits
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Minimum balance of SAR 1,000 for being
eligible for-profit accrual

Circumstances under which the customer
may forfeit the return

Not maintaining daily minimum amount of
SAR 1,000 or in case of account closure

The Saudi Investment Bank

Second: Definitions

The terms and expressions stated below will
have the meanings indicated against them
unless the context of the text requires
otherwise:

‘ALBARAKAH Saving account”. means an
account that aims to make a profit, whereby
the Bank plays the role of investment
manager by investing the money of the
customer deposited in the ALBARAKAH
saving account in businesses bound by the
‘ALBARAKAH Saving Account” terms and
conditions.

“The agreement of the main account”. The
main account opening agreement which has
been signed by the customer upon starting
the relationship with the bank.

“Profit” means the amount in excess of the
invested amount minus any cost and
expenses, expressed as an annualized
percentage rate.

“The Bank’s Profit Proportion” means the
Bank’s share in the profit, as stipulated in the
first paragraph of the fourth clause of these
terms and conditions.

“The Customer’s Profit Proportion”: means
the customer’s share rate in the profit
stipulated in the first paragraph of the fourth
clause of these terms and conditions.
‘Investment cap” means the maximum
investment amount that an account holder
can invest in the Bank.

“‘Profit Determination Period” means the
period during which the ALBARAKAH saving
account balance meets the eligible capital
requirement and in which the Bank will
distribute the profit upon the end of it, as per
below:

Month - Starting from the beginning of the
Gregorian month and ending at its end, at
actual number of days
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Quarter - Starting from the beginning of the
Gregorian month and ending at the end of
3rd consecutive month, at actual number of
days

Half Year - Starting from the beginning of the
Gregorian month and ending at the end of
6th consecutive month, at actual number of
days

Year - Starting from the beginning of the
Gregorian month and ending at the end of
12th consecutive month, at actual number of

days/365
‘Investment Transactions” means the
investment operations that are Sharia

compliant, which the Bank undertakes
during the investment period.

“‘Annual Equivalent Rate (AER)” This is the
rate for a ALBARAKAH saving or investment
product that compounds profit more than
once a year. It is calculated on the
assumption that any profit paid is included in
the principal balance, and on the next
maturity date; profit is paid on the slightly
increased balance due to the addition of the
profit paid to the principal balance.

Third: ALBARAKAH Saving Account
Agreement

The agreement of the main account shall
apply to this document in all that is not
stipulated therein, and the definitions
mentioned in the main account agreement
have the same meanings stipulated when
used in this document.

Fourth: The Provisions of Opening and
Operatlng the Account
. The profit proportion: In the event of
investment operations of profits, the
customer and the Bank are entitled to the
profits as per proportion agreed upon in
Exhibit 1.

2. Investment Operations Scope: The Bank
is obligated to invest the funds deposited
in the ALBARAKAH saving account in
banking assets compatible with Islamic
Sharia In accordance with regulations
and requirements.
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. Eligible capital: The profit is calculated on
the basis of the ALBARAKAH saving
account credit balance available during
the period as per balance requirements
given in Exhibit 1. If the balance of the
customer is less than the amount(s) as
per Exhibit 1, the customer is not entitled
to share the profit with the Bank, as per
the product policy.

. Profits eligibility: the customer is entitled
to his/her profit proportion of the overall
profit at the end of each period as per
Exhibit 1.

. Changing the customer’s profit rate: The
Bank has the right to change the
customer’s profit rate or profit ceiling rate
in which the customer will be informed 30
days in advance through e-mail and/or
regular mail.

. Withdrawal and deposit: The customer
may withdraw and deposit from/to the
ALBARAKAH saving account at any time,
taking into considerations the effect of his
withdrawal or deposit on the balance
requirements of the eligible account. Any
cash withdrawal or deposit on a particular
day has an effect on the day's closing
balance which is used to calculate the
minimum balance requirement, as per
Exhibit 1.

. The Bank invests in low-risk investment
avenues based on the classification
approved by the Treasury Department in
the Bank with the aim of reducing the
possibility of any losses.

. The Bank will invest the funds at its
discretion in its assets portfolio that are
compliant with Sharia in available
products and other local investment
instruments that are compliant with
Sharia (such as Sukuk, etc.) in
accordance  with  regulations and
requirements.

. The Bank values the underlying Shariah-
compliant assets invested with Mudaraba
account funds using fair value methods in
accordance with relevant standards.
Market-based pricing will be used where
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available. Valuations are performed
periodically. These valuations directly
impact the calculation and distribution of
profits to Investment Account Holders.

Fifth: Profit Sharing

1. The Bank and account holders agree that
the divisible profit will be shared between
the Bank and account holders as per the

profit-sharing rate agreed upon in Exhibit
1.

2. The account holders acknowledge in
advance that if the Bank contributes a
certain amount to the ALBARAKAH
saving account, then its contribution is
considered as a contribution other than
those with open accounts, and in its
amount he/she is entitled to a profit
proportion like other subscribers, and this
is not his/her entitlement to the profit as
investor as per Exhibit 1.

3. The Bank and account holders agree that
the distributable profit in excess of the
expected profit rate agreed upon in
Exhibit 1 will be fully retained by the Bank.

ol L6 gell <Ll

The Saudi Investment Bank

4. Account holders hereby agree that the
Bank, at its sole discretion, may calculate
or recalculate a different profit-sharing
ratio or expected profit rate or profit
ceiling rate with any one or more account
holders. Such action by the Bank shall not
give rise to any right whatsoever to any
other account(s) holder(s) to seek such
rates.

5. The account holders acknowledge and
agree that the Bank waiver of its share of
profit to any one or more account
holder(s) shall not give rise to any rights
to the other account(s) holder(s) to
demand such additional profit.

Sixth: Loss Sharing

1. SAIB does not guarantee the profitability
of the ALBARAKAH saving account or no
occurrences of losses, in case of funds
owners’ loss; the Bank will bear the full
loss if it is caused by intentional
infringement or negligence on part of
SAIB or any of its officers. In other cases,
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the Bank may partially or completely ward
off the loss of funds owners without
obligating it to do so.

. Unguaranteed profits: The Bank does not

guarantee making profits from investment
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1.

These terms and conditions are subject to
the laws of Kingdom of Saudi Arabia. Any
dispute that arises between the parties is
resolved amicably, and if the dispute
cannot be resolved amicably, any of the
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. Language: These terms and conditions

are drafted, made and effected in Arabic
Language; In case of any inconsistency
between the Arabic and the English texts,
the Arabic language shall prevail in
understanding and interpreting these
terms and conditions.
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. Any amendments to Exhibit 1

. All deposits and withdrawals in foreign

currency shall be subject to the rate
approved by the First Party for foreign
currency exchange.

. Any amendment or any notice under

these terms and conditions shall be
deemed to have been delivered in any of
the following cases:

. Sending a notification via e-mails and/or

regular mail to the customer’s addresses.

are
considered effective and known to
account holders as they will be notified by
the Bank. Account holders have a 30-day
period from the date of this notice to
withdraw their investments, otherwise this
will be considered as an acceptance of
the amendments which is made by the
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are binding to all the parties.

Eighth: Customers Protection Principles and
Guidelines Terms
The customer acknowledges that he has
seen, read, understood and agreed to the
clauses / terms of these terms and
conditions, that the bank has encouraged
him to review these terms and conditions
and that the bank has answered any queries
(if any) related to these terms and
conditions/clauses.
The bank has the right to amend the clauses
/ terms of these terms and conditions upon
notifying the customer of such amendment
through an SMS sent to his registered
mobile phone in the bank's records, 30 days
before the amendment validation. The
customer also has the right to object to that
amendment by submitting a request through
the bank’s official channels (Contact Center,
Branches, Customer Care Department, or
other authenticated electronic means).
The customer acknowledges receipt of
either hard or soft copy of these terms and
conditions.
Ninth: Potential Risks
The customer is aware of all risks inherited
with these terms and conditions that the
customer may be exposed to during the
utilization of this product which may include,
inter alia, the following:
1.Failure to disclose the customer
information will may result in legal and
reputational issues for the customer
2.Submission of fake / fabricated
documents and information will result
violation of law
Tenth: Non-Moving Banking Relationships
Non-Moving Banking Relationships: are
accounts, relationships and deals that have
completed specific periods as stated below,
without movement from the date of the last
financial transaction Self- conducted by the
client, his/her authorized representative, or
his/her heirs, where the bank failed to
contact the account holder and utilizing all
means of contacting him/her to inform
him/her of the account status and what
Billon ive hundred million (SARTS 500,000,000}, 1eRawrea nder CR No. 4010011570,
e e O B K oy BT diach, Kingdom of Saud) Arabia,

Alwizarat - Al-Muather Unit No. 2, Riyadh: 12622 - 3144, Website www.saib.com.sa, and
licensed under Royal Decree No. 31/M dated 06/25/1396 subject to SAMA supervision.
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he/she is required to do and the procedures
established in case of non-complying with
the requirements.

The status of the account, the product or
the relationship that is the subject of this
document is subject to the instructions
issued by the regulatory authorities and
based on the account type. The status of
the account varies depending on the time
periods that elapse from the Ilast
transaction Self-initiated made by the
client, his/her representative or his/her
heirs on the account and as per the
following:

- After 24 Gregorian months: The account
is transferred from "active" to "dormant"
status in which the account is frozen in a
way that does not allow any debit
transactions.

- After 60 Gregorian months: the account
is transferred from a “dormant” status to
an “unclaimed” status. In addition to what
was mentioned in the previous item,
his/her available balance is transferred to
a dedicated pooled account (Suspense
Account) with an option left to the
customer in the event of his/her presence
either to open a new account and
transferring the existing balance in the
bank to his/her account, or to disburse the
balance with an official cheque or to
transfer the balance after confirming the
client’'s identity, his/her authorized
representative, his/her heirs’ attorney or
the authorized person to manage and
operate the account (as the case might
be).

-After 10 or 15 Gregorian years: and
depending on the type of the account,
product or relationship that is the subject
of this document, the account or product
is transferred from “unclaimed” to “
abandoned” status. In addition to what
was mentioned in the previous item, the
necessary procedures are followed by the
bank based on the regulatory authority’s
instructions.

In all cases of the previous periods, it is
allowed to accept deposits, incoming
transfers and other credit transactions that
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are conducted by someone other than the
account holder.

Eleventh: Offering and Administration of
Savings Products

Provide the client with a summarized
monthly statement that includes, at a
minimum, the deposit amount and a
breakdown of the returns earned since
acquiring the product

The Saudi Investment Bank, a Saudid'oint stock company with a paid-up capital of twelve
billion five hundred million (SAR12,500,000,000), registered under CR'No. 1010011570,
Unified Number 7000029889, P.O. Box 3533, 8/a 11481, Kingdom of Saudi Arabia,
Telephone No. 0114778433, National Address 8081 - Sheikh Abdulrahman bin Hassan -
Alwizarat - Al-Muather Unit No. 2, Riyadh: 12622 - 3144, Website www.saib.com.sa, and
licensed under Royal Decree No. 31/M dated 06/25/1396 subject to SAMA supervision.
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In addition to the terms and conditions of the old s,V aS )l Olws ,ol.i>i9 bbg i) Bl

of the ALBARAKAH Saving Account, the T Do :
account holder(s) agree to the following: U e Goasls, clull ol /ool

Condition Rate/duuill a=|
The investment cap ‘ Unspedified HleiwVl asw
JlgoV¥l o diwdl 9 %(o0) e 2y Y
Expected costs and as ol s )Laollg AL
expenses Not more than (zero)% per year of d=9gioll
the joint funds
Profits exceeding the 100% wew e O b oy
profit ceiling for the Bank 0 ) 2L,V
Profits exceed the cap 0% wauwll e sl b oy
for the account holder ° oluxll oo lal
Minimum balance 2wl @lio o 53Vl axll
amount required for 1,000 Joaxl alady glhhall
profit eligibility ol e
Balance type for profit Joa)| aldY aws I g5
eligibility Daily - 09, a )l Je
Profit payment Yl oé .
frequeﬁ]g; Monthly — s g AN RI TR

— sy &Sl Llw> 9 5 lediwY 6sle] o _
Profit payout instructions Reinvest in ALBARAKAH Saving 2Vl 00 ,u0/29> wloulss

Account
Rates Details il ULy
Minimum Balance Account Holder's Bank's Profit o
Required Proportion Proportion Prcl)Jﬁ%’Fe_ll__lng__Ra_te
oV apo I ol oo da>  aull oo il da> Gl ey G

i) o)l iUV @8aall 6,5l JNS o 91 Llusdl aid ic auull i e gMbYI Sy *
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